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MESSAGE TO OUR

SUSTAINABILITY AND IMPACT REPORT 2025 STAKEHOLDERS

CLIMATE AND
EMISSIONS

il To achieve Net Zero Scope 1, 2 and 3 by 2040, Plenitude has defined a

decarbonisation strategy that includes increasing power production from
& renewable sources by increasing the installed capacity of plants, selling power
certiflied by guarantees of origin® and solutions aimed at reducing energy

12 mm“ 13 Cur consumption, developing services dedicated to electric mobility and, finally,
AND PRODUCTION

offsetting remaining CO, emissions through carbon offsets.

0| @

POLICIES / POSITIONS / OTHER DOCUMENTS

- » Eni Code of Ethics

« » ECG Policy on Consumer Protection & Green Claims

38 - As fed into the grid and produced by plants 100% powered by renewable sources (in compliance with existing laws on the topic).
39 - Emission Intensity Index expressed in g CO,eq./kWh. The calculation is performed as the ratio between Scope 1, 2 and 3 emissions and the power gen-
erated added to the power purchased for sale. For Scope 3, only emissions from marketed electricity (cat. 3 according to the GHG Protocol) were included.
40 - Figure derived from the sum of Scope 1, Scope 2 (Location Based method), and post-offset Scope 3 of 2025. Post-offset Scope 3 emissions are calcu-
lated by subtracting carbon credits (3.2 Mt CO,eq., see note 43) from total Scope 3 emissions.
41 - For more information on the trend in emissions compared to last year, see section R“2.2 Direct and indirect emissions”.
42 - Avoided emissions are emissions that would have been released if a particular action or intervention had not taken place; some emissions can be avoid-
ed by using a more efficient and/or less emissive product or service (e.g. using renewable energy sources instead of fossil fuels) resulting in fewer third-party
emissions. For more information, see notes 62, 65, 67, 71, 77.
43 - Given by the sum:

+ 0.14 Mt CO,eq. representing the difference between the estimated and actual carbon credits associated with offset gas supplies for Q4 2024, cancelled in
October 2025.

+ 3.06 Mt CO,eq. representing the estimated purchase of carbon credits that will be finalised during 2026 associated with the 2025 offsetting gas supplies. Of
this amount, 1.93 Mt CO,eq. related to the gas consumption billed to Plenitude’s customers from January 2025 to September 2025 was offset in February 2026.
The remaining portion, related to gas consumption billed from October to December 2025 and estimated at 1.13 Mt CO,eq., will be offset by October 2026.
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2025 MAIN RESULTS

INSTALLED CAPACITY
FROM RENEWABLE SOURCES

(+42% vs 2024)
26% -
WIND
1,527 MW 5. 8
GwW
74%

PHOTOVOLTAIC
(including storage)
4,262 MW

% POWER CERTIFIED THROUGH GUARANTEES
OF ORIGIN OUT OF THE TOTAL POWER SOLD
IN EUROPE

76% (+2 pp vs 2024)

CAPEX ALIGNED WITH EUROPEAN
TAXONOMY

58% (-17 pp vs 2024)

SCOPE 1, 2 (LOCATION BASED), AND POST-
OFFSET SCOPE 3 EMISSIONS#°

coo /| GHG EMISSIONS

18° +] SCOPE 1DIRECT @ SCOPE 2 GHG

EMISSIONS

PEOPLE COMMUNITIES ANNEXES

100% POWER PRODUCTION
FROM RENEWABLE SOURCES

(+21% vs 2024)

41%

WIND POWER
2,336 GWh

5.6

PHOTOVOLTAIC
POWER
3,293 GWh

PROPRIETARY CHARGING POINTS
INSTALLED AT EUROPEAN LEVEL

~23,000 (+7% vs 2024)

EMISSION INTENSITY INDEX*®

48 g CO,eq./ kWh

(-13% vs 2024)

8.6 Mt CO,eq. (6.2%vs2024)

SCOPE 3 GHG
EMISSIONS

LOCATION BASED#

2,856 t CO,eq.

(-35% vs 2024) (+2% vs 2024)

MARKET BASED

6,947 t CO,eq.

11.75 Mt CO,eq.

(-4% vs 2024)

59t CO.eq. (-96% vs 2024)

GHG EMISSIONS AVOIDED THROUGH POWER
PRODUCTION FROM RENEWABLE SOURCES,
ELECTRIC MOBILITY SERVICES AND ENERGY
EFFICIENCY SOLUTIONS#?

2.1 Mt CO,eq. (+9%vs2024)

CARBON CREDITS*

3.2 Mt CO_eq.

(+2% vs 2024)

51


https://www.eni.com/content/dam/enicom/documents/ita/governance/codice-etico/eni-code-of-ethics.pdf
https://www.eni.com/content/dam/enicom/documents/eng/governance/controls-risks/Policy_ECG_Consumer_Protection_Green_Claims_EN.pdf
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MESSAGE TO OUR
STAKEHOLDERS

The strategy to tackle
climate change

13 CLIMATE
ACTION

STRATEGIC

DIRECTION

POWER
PRODUCTION
FROM RENEWABLE
SOURCES

Aware of its important role in contributing to mitigating the effects of climate change,

Plenitude has the goal of achieving Net Zero Scope 1, 2, and 3 by 2040.

In 2025 the Company continued on its decarbonisation path, which is based on four

strategic directions, outlined below.

ACTIONS

PURCHASE

OF GUARANTEES
OF ORIGIN FROM
RENEWABLE
SOURCES

OBJECTIVES AND COMMITMENTS

By 2030, supply to B2B customers of power fully covered by guaran-
tees of origin certifying the production and injection into the grid of
energy from 100% renewable plants, both owned by Plenitude and
by third parties.

POWER
PRODUCTION
FROM
RENEWABLE
SOURCES BY
OWNED PLANTS

Plenitude’s energy production from renewable sources will exceed
the power consumption of its customer base by 2040.

SOLUTIONS TO
REDUCE CARBON
FOOTPRINT

OFFERING ENERGY
SOLUTIONS TO
REDUCE ENERGY
CONSUMPTION

Helping households and businesses reduce their carbon footprint
through distributed generation of energy from renewable sources,
energy requalification of buildings, the sale of energy-efficient prod-
ucts and use of technological tools for monitoring and improving
energy consumption efficiency.

CARBON OFFSET

BUYING CARBON
CREDITS

Offsetting remaining Scope 1, 2, 3 emissions by 2040 through
the purchase and cancellation of carbon credits.

ELECTRIC MOBILITY
SERVICES

DEVELOPMENT
OF CHARGING
INFRASTRUCTURE
FOR ELECTRIC
VEHICLES

Supporting the development of electric mobility through the instal-
lation of charging points for electric vehicles supplied with power
covered by guarantees of origin, with the aim of increasing the ser-
vice network in Italy and abroad, installing 30,000 charging points
by 20304,

44 - The plan for the installation of charging points was updated from what was stated in the Plenitude Sustainability and Impact Report 2024 in response

to market trends.

On the adjacent page: Thézan-les-Béziers plant - France
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58%

CapEx aligned
with European
Taxonomy

in 2025
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2.1.1
Plenitude’s CapEx and turnover aligned
with European Taxonomy*“®

The European Taxonomy is the classification system introduced by the European Union
to define which economic activities can be considered environmentally sustainable. Its
aim is to direct investments towards activities that contribute to the energy transition
and environmental protection.

In 2025, Plenitude renewed the exercise aimed at analysing the capital expenditure
(CapEx) aligned with the eco-sustainable activities of the taxonomy, extending the exer-
cise to the share of turnover as well, identifying Plenitude's economic activities that can
contribute substantially to the Climate change mitigation goal“.

The analysis considers the Company's activities and investments aimed at energy
production from renewable sources, storage of electricity and the development of
low-carbon emissions mobility infrastructure.

Consistent with the provisions of the safeguard clause (Regulation (EU) 2020/852),
the analysis was conducted by verifying compliance with the minimum safeguards,
i.e. through the adoption of adequate corporate due diligence systems in the following
areas: (i) human rights®; (i) anti-corruption; (i) compliance with competition law; (iv)
business taxation.

The following tables detail the 2025 turnover and CapEx*® for eligible assets aligned
with the Taxonomy.

PLENITUDE

45 - For further details see P https:/finance.ec.europa.eu/sustainable-finance/tools-and-standards/eu-taxonomy-sustainable-activities_en.

46 - Key performance indicators relating to the share of turnover and capital expenditure (CapEx) associated with the economic activities aligned with the taxonomy

are calculated with reference to the consolidated financial statements of Eni Plenitude S.p.A. Societa Benefit and subsidiaries.
47 - For more information, see the R“1.6 Human Rights” section.

48 - The turnover taken into account for the purposes of the Taxonomy relates to revenues from contracts with customers attributable to eligible and aligned eco-

nomic activities.

49 - Capital expenditures (CapEx) of Plenitude and Capex relating to relevant eligible and aligned economic activities include costs that are accounted based on: IAS

16 “Property, Plant and Equipment”, paragraph 73, €) point i) and point iii); IAS 38 “Intangible Assets’, paragraph 118, e), point i); IFRS 16 “Leases”, paragraph 53, h).
CapEx also includes increases in tangible and intangible assets resulting from business combinations.

CLIMATE AND

GOVERNANCE EMISSIONS SUSTAINABILITY

PLENITUDE - YEAR 2025

A. TAXONOMY-ELIGIBLE

BUSINESS

PEOPLE

TURNOVER

Absolute
amount in €

COMMUNITIES

ANNEXES

CAPITAL EXPENDITURE

Absolute
amount in €

o, [

ACTIVITIES 246 2% 450 58%

Al Enwronmgntally sustainable activities 046 2% 450 58%

(taxonomy-aligned)

A.2 Taxonomy-eligible but not

environmentally sustainable activities 0 0% 0 0%

(not Taxonomy-aligned activities)

Total A1 +A2 246 2% 450 58%
B. TAXONOMY NON-ELIGIBLE o o
ACTIVITIES 9,922 98% 327 42%
TOTALA+B 10,168 100% 777 100%

SUMMARY TABLE OF
TAXONOMY KPI 2025

4.1 Electricity generation using

TURNOVER

CAPITAL EXPENDITURE

solar photovoltaic technology (miltion €) 85 339
4.3 Energy generation using wind 159 19
4.10 Storage of electricity 2 24
6.15 Infrastructure enabling low-

carbon road and public transport 0 68
TOTAL ALIGNED 246 450
Consolidated 10,168 777
Taxonomy KPI (%) 9) 58

Plenitude is essentially not present in economic activities that require application of IAS 40 and IAS 41.
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https://finance.ec.europa.eu/sustainable-finance/tools-and-standards/eu-taxonomy-sustainable-activities_en
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2.1.2
The supply of power and gas

The “Retail” business area deals with the purchase and sale of power and gas and
energy solutions to 10 million customers®. To meet the gas demand of its customers,
Plenitude has established multiannual natural gas supply agreements with its Parent
Company, Eni, and third-party suppliers. Considering the sale of natural gas to house-
holds, condominiums and businesses, Plenitude is one of the primary operators in Italy,
with 4.76 million customers, and in Greece (where it is focused on the household seg-
ment, serving approximately 0.25 million customers). Considering the power®' supplied,
in Italy it serves 3.1 million customers, and is also present in France, Iberian Peninsula
and Greece. Of the total number of Plenitude customers, 44% (+2 pp compared to 2024),
have signed power supply contracts. Of these, 71% are located in Italy, 12% in France
and to a lesser extent in the Iberian Peninsula (9%) and Greece (8%).

BREAKDOWN OF TOTAL CUSTOMERS BY COMMODITY AND COUNTRY IN 2025
(THOUSAND SUPPLY POINTS)

50 - In supply points.

TOTAL

4,758 =566

IBERIAN
FRANCE GREECE PENINSULA SLOVENIA

520 363 394

57 - In Italy, power is supplied both through the energy market (via the Power Exchange managed by Gestore dei Mercati Energetici - GME) and through third-party
producers, including Eni. Dispatching contracts for withdrawal and injection are signed with TERNA. In other European Countries, power sale and purchase agree-
ments are developed with trusted third-party suppliers and partners.

Sale of power covered by guarantees of origin

MATERIAL TOPIC
COMMON

BENEFIT 2025 2025 STATUS OF

PURPOSE TARGETS PERFORMANCE

% of power from
renewable sources
certified through
European guarantees

100% power f oria fh |
certified® through ot origin out of the tota
CLIMATE power sold in Europe:

CHANGE guarantees of origin 76%

as fed into the grid ?
SOLUTIONS AND and produced from
TECHNOLOGIES renewable sources

FOR by 2030 also .
FNERGYUSAGE 0 Bl il (221 of oripgin 08‘[ of the

total power sold in
Europe to the Business
To Consumer (B2C)
segment: 100%

)

% of power from
renewable sources

segment

ACHIEVEMENT

IN PROGRESS

FUTURE
TARGETS

100% power certified
through guarantees

of origin as fed into the
grid and produced from
renewable sources

by 2030 also for B2B
the segment.

Since April 2022, Plenitude has been offering all of its B2C customers power certified
through European guarantees of origin, as produced and fed into the grid from plants
powered 100% by renewable sources, in accordance with the applicable regulations®.

This enabled the Company to reach 14.14 TWh of certified power through guarantees
of origin in 2025, out of a total of 18.626 TWh supplied on the European market. As
a result, the Company recorded an increase in the percentage of certified power over
total power sold, from 74% in 2024 to 76% in 2025.

The rest of the power supplied, not covered by guarantees of origin, contributes to
greenhouse gas emissions during the production phase, equal to 1.15 million tonnes
of CO,eq. (-8% compared to 2024) attributable to the “electricity (marketed)’ category
of Scope 3 (Category 3 of the GHG Protocol).

+2 pp

of power
certified through
guarantees of
origin compared
to total power
sold in 2025

52 - Certified power through European guarantees of origin, as fed into the grid and produced by plants 100% powered by renewable sources, in compliance with

existing laws on the topic.

53 - The power consumed at the final customer’s premises will not necessarily originate from a renewable generation plant. However, Plenitude undertakes to pur-
chase guarantees of origin from third-party renewable energy producers, certifying that an amount of electricity generated from renewable sources equivalent to the

customer's annual consumption has been fed into the grid.
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Offsetting emissions from natural gas
combustion

The combustion of gas sold to customers contributed in 2025 to the generation of
greenhouse gas emissions, attributable to the “use of sold products” category of Scope
3 (Category 11 of the GHG Protocol), amounting to 10.61 million tonnes of CO,eq..

In 2025, through the purchase and cancellation of carbon credits® certified under in-
ternationally recognized voluntary market standards (such as Verra's Verified Carbon
Standard and Gold Standard), emissions related to the combustion of 1.67 billion stand-
ard cubic metres of gas® (equivalent to 3.2 million tonnes of C0,eq.%) were offset.

2.1.3

Installed renewable power
generation capacity

MATERIAL TOPIC

COMMON
BENEFIT
PURPOSE

2025
TARGETS

Installed capacity
for power production
from renewable

2025
PERFORMANCE

STATUS OF
ACHIEVEMENT

)

FUTURE
TARGETS

Installed capacity for
power production from

sources: renewable sources:
Plenitude, in order to offset emissions related to its business purchased carbon credits >5.5 GW in 2025, GOAL 6.5 GW by 2026,
from projects aimed at reducing or removing greenhouse gases from the atmosphere L Ly A ACHIEVED 15 GW by 2030
: CLIMATE 15 GW by 2030 and 60 GW by 2050
including both Natural Climate Solutions (NCS)*” and technology solutions. Projects CHANGE and 60 GW by 2050
related to carbon credits purchased include:
SOLUTIONS AND 5.8 GW of installed
TECHNOLOGIES capacity achieved®
- Improved Forest Management (IFM), such as Kuamut Rainforest Conservation Pro- FOR : , . ,
] ) RESPONSIBLE Plenitude’'s power Plenitude's power
Jject®® (both avoidance and removal). ENERGY production from production from
USAGE renewable sources renewable sources

- Energy efficiency, including Efficient and Clean Cooking for households in Somalia®
(energy efficient cookstoves).

- Landfill gas, including Brusque Landfill Gas Project®®.

54 - Through to this mechanism, in 2025 Plenitude offset emissions generated by the combustion activities of the residential customers, which constitute the
indirect emissions produced downstream in the value chain using the products and services sold, which are included in the emissions identified as “Scope 3".
55 - Performance 2025 related to the following target declared in the Sustainability and Impact Report 2024: “Offsetting emissions related to the combustion
of no less than 1.2 billion standard cubic metres of gas sold per year through the retirement of carbon credits by 2025".

56 - Given by the sum:

+ 0.14 Mt CO,eq. representing the difference between the estimated and actual carbon credits associated with offset gas supplies for Q4 2024, cancelled in Octo-
ber 2025.

+ 3.06 Mt CO,eq. representing the estimated purchase of carbon credits that will be finalised during 2026 associated with the 2025 offsetting gas supplies. Of this
amount, 1.93 Mt CO,eq. related to the gas consumption billed to Plenitude’s customers from January 2025 to September 2025 was offset in February 2026. The
remaining portion, related to gas consumption billed from October to December 2025 and estimated at 1.13 Mt CO,eq., will be offset by October 2026.

57 - Initiatives for the protection, sustainable land management and restoration of natural ecosystems; these conserve habitats in which plants and animals live,
increase the resilience and adaptability of environmental systems to climate change and promote sustainable local development.

58 - For more information on VCS2609 Kuamut Rainforest Conservation Project, see P https:/registry.verra.org/app/projectDetail/VCS/2609.

59 - For more information on GS10790 Efficient and Clean Cooking for households in Somalia, see > https:/registry.goldstandard.org/projects/details/2747.

60 - For more information on VCS4138 Brusque Landfill Gas Project in Brazil, see P https:/registry.verra.org/app/projectDetail/VCS/4138.

will exceed the
power consumption
of its customer base
by 2040

@

IN PROGRESS

will exceed the
power consumption
of its customer base
by 2040

Installed renewable power generation capacity

In 2025 Plenitude's portfolio of installed renewable energy sources capacity expanded o)
further, in line with the growth path pursued in recent years. 5.8 GW of installed capacity + 42 /O

i % i . H

was reached, representing a 42% increase compared to the 2024 figure (4.1 GW), thus of installed
meeting the target of exceeding 5.5 GW by the end of the year.
renewable
The composition of the Plenitude portfolio remained substantially unchanged compared ~ Ca pacity
to 2024. There was a slight increase in the share of photovoltaics, which accounted for in 2025
69% of capacity (66% in 2024), while the share of storage systems, at 5%, remained

, ~ compared
essentially unchanged compared to 2024. Most of the storage systems are concentrat
ed in the US where, in addition to the Guajillo plant (200 MW for 200 MWh of storage ~ tO 2024
capacity) completed in 2024, there is the Sandrini plant (92 MW, of which 45 MW in
Plenitude share). The remaining share is divided between onshore and offshore wind
power. The latter technology almost doubled, from 109 MW in 2024 to 204 MW at the
end of 2025, driven by the progress of the Dogger Bank A plant (1,175 MW, of which
153 MW in Plenitude share), off the coast of England, which is now close to completion.

61 - The indicator measures the maximum generating capacity of Plenitude’s share of power plants that use renewable energy sources to produce electric-
ity. Capacity is considered “installed” when the plants are operational or when “mechanical completion” has been achieved, which represents the final stage
of plant construction, with the exception of grid connection.
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INSTALLED CAPACITY OF POWER PRODUCTION PLANTS

Compared to 2024, the share of installed capacity abroad increased from 74% in 2024
FROM RENEWABLE SOURCES BY TECHNOLOGQGY AS AT 31.12.25

to 81% in 2025. In particular, the installed share in Europe grew significantly (from 54%
to 64%), mainly due to project developments in Spain (+619 MW) and the acquisition
of a major portfolio in France (+757 MW). In addition, the first Plenitude plant in Greece

leted in 2025.
3% 5% was comp

OFFSHORE WIND POWER
204 MW

STORAGE Power production from renewable sources

o 5.6 TWh

In 2025 power production increased by 20% to 5.6 TWh (compared to 4.7 TWh in 2024)

23% due to the growth of the portfolio. This production avoided 1.75 million tonnes of of power
69% CO,eq. (+7% vs 2024)%2. Avoided emissions represent the amount of CO,eq. that would prod uction from
gg\f’vl_égRE WIND have been emitted into the atmosphere given the same energy production with the cur- renewable sources
rent generation mix of the various energy-producing Countries. .
1323 MW PHOTOVOLTAIC 9 P g in 2025

3,990 MW Around 59% of production was attributable to photovoltaic plants (up from 55% in 2024),
while the remaining 41% was generated by onshore and offshore wind plants.

INSTALLED CAPACITY OF POWER PRODUCTION PLANTS FROM RENEWABLE SOURCES

BY COUNTRY AND TECHNOLOGY AS AT 31.12.25 T, =
S — = S et
ﬁ’\“ 42%7 =
UNITED KINGDOM s i%%é %1 ? LA
153 MW i?é/w%? @o% E Coe
’ S %iﬁf N

ﬁﬁ\l/\f\df

. | e
&A% /J/% - N KAZAKHSTAN

ITALY
FRANCE 1,120 MW
385 MW

721 MW i

GREECE

& “"
‘ mAﬁUSTRALIA

N
. 64 MW

4

1,443 MW

15 MW ﬁ

a7 Mw AT

SPAIN
1,568 MW

59 MW

sMw il

1,322 MW

246 MW ﬁ

3 + s
TOTAL PHOTOVOLTAIC ONSHORE WIND POWER OFFSHORE WIND POWER STORAGE
5,789 MW 3,990 MW 1,323 MW 204 MW 272 MW

62 - The calculation is carried out using the assumption that the renewable energy produced displaces the emissions associated with the average electricity
mix in the Country of generation and considers the specific Country emission factors, in compliance with Eni's “Methodologies for estimating greenhouse
gas emissions’, based on international best practices (e.g. WBCSD/WRI GHG Protocol for methodologies and IEA for emission factors). The Global Warming
Potential used for conversion to CO, equivalent is 29.8 for CH, and 273 for N,O (IPCC, AR6).
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POWER PRODUCTION FROM RENEWABLE SOURCES AS AT 31.12.25 Evolution of the power from renewable sources
portfolio in 2025

Plenitude’s installed capacity grew through both internal development of projects in the
pipeline and acquisitions. Photovoltaics was the most consolidated technology, espe-

59% cially thanks to the contribution of projects completed in Spain and acquired in France. In
wind power, growth involved both onshore, through the wind plants acquired in France,
PHOTOVOLTAIC 5,629 and offshore, through the progress of the Dogger Bank A plant. In addition, 2025 saw
3,293 GWh GWh 41 % Plenitude's entry into the photovoltaic sector in Greece, thanks to the completion of the
Toumba plant.
WIND POWER
2,336 GWh The main initiatives that supported the growth of installed capacity in 2025 were:

FRANCE 37 photovoltaic plants totaling 506 MW (in Plenitude share), 14 onshore wind plants totaling
(+757 MW) 245 MW (in Plenitude share) and 1 storage plant of 6 MW (in Plenitude share) were acquired.
Thanks to this transaction, capacity in France more than quadrupled compared to 2024,
increasing from 119 MW to 876 MW.
POWER PRODUCTION FROM RENEWABLE SOURCES

BY COUNTRY AND SOURCE AS AT 31.12.25 (GWh)
Several photovoltaic projects under development or partially completed in 2024 progressed

further. The Badajoz plants (330 MW, an increase of 244 MW compared to 2024) as well as
the Guillena plants (230 MW, an increase of 64 MW compared to 2024) were completed.
TOTAL In addition, the Villarino (2217 MW) and La Flota (90 MW) plants were completed.

3,293

2,167

UNITED Progress continued on the Dogger Bank A plant, bringing the number of installed turbines
KINGDOM to 93 turbines (out of a total of 95), for a total capacity of 1,775 MW (153 MW in Plenitude
(+95 MW) share, for an increase of 95 MW compared to 2024).

544 GREECE The construction of the Toumba photovoltaic plant (80 MW), Plenitude's first plant in the

2-86 . 123 100 (+80 MW) Country, was completed.
ITALY Installed capacity was achieved through the development of pipeline projects, including
ITALY USA SPAIN FRANCE  GERMANY  ITED - iazakHSTAN  AUSTRALIA (+77 MW) Assemini former CSP (10 MW), Ferrandina (9 MW), Priolo (8 MW), Treia (5 MW), as well as

several plants developed under the Hergo (6 MW in Plenitude share) and GreenIT (9 MW
in Plenitude share) collaboration. Small-scale plants contributed an additional 28 MW.

44
170 180 329

454 USA The Sandrini storage plant (92 MW), in which Plenitude holds a 49% share (45 MW), was
(+46 MW) completed, located near the Sandrini 100 and 200 photovoltaic plants in California, which
were acquired in 2024.

1,159

2,336
KAZAKHSTAN The photovoltaic plant in Mangystau (50 MW, of which 26 MW in Plenitude share) was
TOTAL (+26 MW) built, developed in partnership with KazMunayGas, the Country's oil and gas company, as
part of the construction of a hybrid plant that combines solar and wind power with natural
gas power generation. The project will contribute to Mangystau's energy transition and the
WIND POWER i economic growth of the region through job creation, technology development and local
skills enhancement.

PHOTOVOLTAIC

&
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2.1.4
FOCUS ON Energy solutions

CONSOLIDATING PLENITUDE'S PRESENCE Energy-efficiency measures for buildings, distributed power generation from pho-
IN ITALIAN ELECTRICITY STORAGE tovoltaic systems and high-efficiency heating and air-conditioning products are key
tools supporting energy transition. Thanks to its collaboration with a wide network of
business partners, Plenitude offers its customers a wide range of energy efficiency
In 2025, Plenitude took a strategic step towards enhancing the flexibility of the electricity system by winning two projects in solutions including energy requalification of buildings, the installation of photovoltaic
the Electricity Storage Capacity Procurement Mechanism (MACSE) auction promoted by Terna, the Italian electricity trans- systems, relamping, cogeneration and remote management and optimisation sys-
mission grid operator. The MACSE, introduced in Italy to promote the integration of renewable energy sources, provides long- tems (BEMS), as well as the various services such as support in accessing incentive
term contracts that ensure economic stability for operators and contribute to grid security. schemes, energy audits and feasibility studies.

Plenitude distinguished itself through two projects located at Eni's Gela and Assemini sites, which will provide a total capacity To support the deployment of energy efficiency solutions, in France, Plenitude oper-
of 85 MW and 500 MWh, equivalent to about 6 hours of storage. Both bids were successful, with competitive prices com- ates also through Enera, an engineering company specialising in the energy transition
pared to the market average, confirming the soundness of the in-house development model and the value generated through of buildings. Acquired by Eni in 2021, Enera offers advanced tools for monitoring and
the Group's industrial synergies. This award strengthens Plenitude's presence in the utility-scale battery sector, a key element optimising energy performance. These solutions make it possible to improve build-
in supporting the growth of non-dispatchable renewable sources and ensuring the stability of the electricity system. ing efficiency, reduce consumption, and optimise predictive maintenance, thereby
contributing to the reduction of greenhouse gas emissions.

In Greece, Plenitude offers a variety of solutions for both residential and business cus-
tomers. These include energy efficiency solutions for buildings, smart home products
and heating and cooling goods and services for residential customers. The Company
also installs charging points, wallboxes® and provides electric micro-mobility services
for both residential customers and business customers.

Finally, the main solutions offered by Plenitude Iberia include the installation of resi-

dential solar systems for self-consumption, the development of domestic storage sys-

tems to optimise the use of the energy produced, and the electrification of consump-
tion through charging columns for electric vehicles and high-efficiency heat pumps.
In addition, Plenitude Iberia is progressively extending the offer of these solutions
to business customers as well. The offer includes small-scale photovoltaic plants,
battery storage systems and electric vehicle charging points for small and medi-
um-sized businesses.

63 - Residential electric-vehicle charging stations.

On the adjacent page: Guajillo Plant - USA
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MESSAGE TO OUR

Energy requalification of buildings

2025 STATUS OF FUTURE
PERFORMANCE ACHIEVEMENT TARGETS®

Consolidation and

growth of energy
efficiency measures
using the EPC and
Equity formula.
Focus on the
Renewable Energy
Communities

Consolidation of
energy efficiency
interventions: about

2026 Target: 20%
@ increase in avoided
emissions from

3,800 measures GOAL ;
enabled the avoidance ACHIEVED ?eeargﬁssﬂgf;céred
of more than 290,500 t P

to 2025
CO.eq.

In 2025, Plenitude, also through its network of partner companies, offered solutions for
energy requalification and anti-seismic consolidation of buildings, through “Cappotto-
Mio". Customers were able to benefit from the service while also accessing tax incen-
tives linked to improving the building’s energy or seismic class (such as the Superbonus,
Ecobonus and Sismabonus).

Several types of interventions are envisaged with “CappottoMio’, such as:

- thermal insulation of fagades and roofs using external insulation systems (‘cap-
potto”), in compliance with Minimum Environmental Criteria, which require the use
of materials containing a minimum percentage of recycled materials;

- requalification or replacement of heating systems with “hybrid” systems consisting
of a heat pump integrated with a condensing thermal module;

- replacement of window and frames;

- anti-seismic reinforcement;

- installation of photovoltaic systems and storage solutions;

- installation of electric-vehicle charging systems.

SUSTAINABILITY FOR

STAKEHOLDERS PLENITUDE GOVERNANCE EMISSIONS SUSTAINABILITY PEOPLE

64 - Target referring to EPC/PPA/ B2C owned plants. The projection is based on the expected increase in EPC/PPA interventions.

LIMATE AND BUSINE
¢ USINESS COMMUNITIES ANNEXES

The interventions carried out in this area in 2025 involved around 3,600 buildings, ena- +22 O/
bling the avoidance of more than 253,000 t CO,eq. (+23% compared to 2024)°. Of this (0)

total, 11,137 t CO,eq. were avoided thanks to interventions carried out for non-profit of GHG

organisations and within the Seismic Crater Area®. . .

emissions

Plenitude has carried out energy upgrading and energy efficiency measures for large avoided

enterprises and PMIs, through the signing of Energy Performance Contracts (EPCs)”  th rough energy

and equity contracts® also associated with PNRR tenders. . s
quity efficiency

The services provided under EPC contracts include the study and energy analysis of pro- solutions

duction plants and the identification of innovative solutions for the efficiency of plants,  jy 2025

compared
to 2024

the installation of remote monitoring and optimization systems, and relamping activi-
ties to achieve measurable energy savings.

Through the same contractual model, Plenitude also offered companies the installation
of plants for energy production from renewable sources. In 2025, thanks to the inter-
ventions carried out under EPC® schemes (around 170 considering completed sites),
more than 14,200 t CO,eq. emissions were avoided (+73% compared to 2024).

The management activities related to projects for obtaining Energy Efficiency Obliga-
tions™ (TEEs) also continued, enabling the avoidance of more than 22,500 t CO_eq.
emissions (-1% compared to 2024)”". Overall, GHG emissions avoided through ener-
gy efficiency solutions by the end market amounted to more than 290,500 t CO,eq.””
(+22% compared to the approximately 237,800 avoided in 2024).

65 - Evaluation of avoided emissions using a Conventional Energy Performance Certificate as per 12.2 Annex A of Italian Legislative Decree 6 August
2020 providing the value of CO, emissions in kg/m? per year. Before 6 August 2020, energy savings, and thus emission reductions, were quantified by
reference to the pre- and post-intervention Energy Performance Indices for heating as declared for ENEA tax deductions (the figure takes into account
savings from previous years).

66 - 2025 performance relating to the following target declared in the Sustainability and Impact Report 2024; “In 2025 all interventions planned or started
in 2024 for non-profit organisations and the Seismic Crater Area will be consolidated”.

67 - Under the EPC (Energy Performance Contract) model, Plenitude bears the initial investment and maintenance costs of the intervention, while the
customer pays the Company a share of the energy savings generated. In the EPC model, energy savings are calculated as the difference between moni-
tored post-intervention consumption and pre-intervention consumption, the latter being estimated with reference — for thermal energy — to the updated
national standard parameters published by the Ministry of the Environment and Energy Security and used for greenhouse-gas emissions authorisations,
and — for electricity consumption — to the emission factor for electrical consumption provided in ISPRA Report 413/2025, which reflects updated effi-
ciency and decarbonisation indicators of the national energy system and the electricity sector.

68 - The model in equity provides that the investment of the work is fully borne by the customer.

69 - Performance 2025 related to the following target stated in the Sustainability and Impact Report 2024: “Consolidation and growth of energy efficiency
measures in EPC and Equity formula”.

70 - Performance 2025 related to the following target stated in the Sustainability and Impact Report 2024: “Continued management activities aimed at
projects for obtaining Energy Efficiency Obligations (TEEs) or white certificates”.

71 - Consumption data are monitored and verified by the GSE for the purpose of obtaining TEEs. For this process, the conversion parameter derived
from the updated national standard parameters table — published by the Ministry of the Environment and Energy Security and used for greenhouse-gas
emission authorisations — is applied.

72 - GHG emissions avoided by the requalification measures include CappottoMio, EPC and TEEs, and refer to energy savings due to energy efficiency
in buildings.

67
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CASE STUDY

PLENITUDE'S SUPPORT FOR THE ENERGY TRANSITION OF INDUSTRIAL CUSTOMERS -
THE MODINE CASE

In 2025, Plenitude completed the development of a programme for the power production from renewable sources
and energy efficiency to serve the customer Modine, a leader in industrial air-conditioning systems.

The project involved two of the customer's plants with the aim of reducing energy consumption and emissions through
the integration of photovoltaic plants and high-efficiency thermal systems.

At the first site, two photovoltaic plants of 2.5 MWp and 1.6 MWp were installed, capable of producing a total of more
than 4,600 MWh/year. Thanks to a self-consumption of more than 85%, the reduction of CO, emissions is approximate-
ly 1,900 tonnes per year. In addition, high-power heat pumps, air handling units and condensing boilers were integrated
in the factories and offices, resulting in a 62% reduction in electricity requirements for thermal services (equal to 1,543
MWh/year) and an additional 950 tonnes of CO, avoided.

At the second site, a 1.2 MWp photovoltaic plant was built, with an annual output of 1,319 MWh and a reduction
in CO, emissions of 552 tonnes per year.

This case represents a concrete example of how the synergy between renewables technologies and advanced climate
control systems can generate tangible benefits for both industry and local communities. The initiative not only contrib-
utes to reducing energy consumption and emissions, but also reinforces the role of companies as key players in the
energy transition.

In Italy, as part of the National Recovery and Resilience Plan, the Agrisolar Park 2023
initiative supports agricultural and agroindustrial companies in the installation of pho-
tovoltaic plants on the roofs of production buildings, with non-repayable contributions
of up to 80%.

Plenitude accompanies customers through all stages of the process: from the prepa-
ration of the technical and administrative documentation required for the application,
to participation in the call for tenders, through to the realisation of the works and the
reporting to obtain the contribution.

In 2025, Plenitude signed contracts for the construction of 3.6 MW of plants accom-
panied by tenders in 2023 and 2024. The model applied to the Agrisolar Park — based
on comprehensive support from access to incentives to implementation — can also be
replicated to new initiatives expected in the course of 2026.

CLIMATE AND BUSINESS
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Sale, installation and management of photovoltaic plants

MATERIAL TOPIC
COMMON

BENEFIT 2025 2025 STATUS OF FUTURE
PURPOSE TARGETS PERFORMANCE ACHIEVEMENT TARGETS

For 2025, the
sale of 15 MW of
photovoltaic plants to

@ 2026 Target:

22 MW of photovoltaic 25 MW of photovoltaic

Installed capacity sold GOAL installed capacity sold

; to customers ACHIEVED
CLIMATE customers is planned to customers
CHANGE
SOLUTIONS AND ‘ ,
TECHNOLOGIES The implementation
FOR of CACERs”?, . 2026 Targets:
RESPONSIBLE amounting to a total Achieved 2.20 MW of Implementation of

new installed capacity @
from photovoltaic

plants, either owned or
operated across Italy”

ENERGY USAGE of 6 MW of new
installed PV capacity
— considering RECs,
AlDs and CSCs — is
planned for 2025

CACERs for a total of 5
IN PROGRESS MW of new installed PV
capacity, considering
RECs, AlDs and CSCs

In Italy, Plenitude supplies energy efficiency, self-consumption and optimisation ser-
vices through the installation, management and monitoring of photovoltaic systems
directly at the premises of end customers, both residential and industrial. It is active
throughout the Country and has a network of highly qualified technical partners capa-
ble of supporting companies from the design phase through to plant construction and
subsequent monitoring. At the end of 2025, Plenitude had a distributed capacity of 173
MW at photovoltaic plants, owned or managed, throughout Italy (+15% compared to the
150 MW at the end of 2024). During 2025, these plants produced a total of 115 GWh
of power, 37% more than the 84 GWh generated in 2024.

My Solar Family is the digital community of photovoltaic plant owners in Italy, devel-
oped by Plenitude, which counts over 315,000 members. It was created to respond to
the needs of plant owners, offering, both on mobile apps and on the web, instruments to
verify the performance and regularity of payments from the Energy Services Manager.
Through a digital ecosystem, it provides intuitive technologies to monitor plant energy
measurements, control economic flows and assess the speed of investment recovery.

It also allows power production to be compared with other plants in the area thanks to a
dedicated ranking. In addition to monitoring, the app offers a range of additional servic-
es and content (magazine, newsletter and forum) fostering the creation of a network of
active users on the topics of self-consumption, energy efficiency and energy autonomy.

73 - RECs (Renewable Energy Communities), AIDs (Individual Remote Self-Consumption) and CSCs (Collective Self-Consumption), collectively referred to as CAC-
ERs (Self-Consumption Configurations for Renewable Energy Sharing).

74 - As stated in the Sustainability and Impact Report 2024, 2025 performance and the achievement of the related target is closely linked to the market response to
the current regulation. Limiting factors of these configurations are still a limited awareness of how the configurations work, the difficulty in bringing together different
actors and the strongly territorial nature of the initiatives.
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To support the development of Energy Communities in all three types of configurations,
RECs (Renewable Energy Communities), IRSCs (Individual Remote Self-Consumption)
and CSCs (Collective Self-Consumption), in 2025 Plenitude:

- specialised its design, implementation and configuration management processes to
align with the three types required by the regulations, simplifying activities for promot-
ers and community participants;

- continued its collaboration with the Politecnico di Milano, joining the Energy Market
Report and the Renewable Energy Report;

- contributed to the training of new professionals by lecturing in the second-level master's
course “Sustainable Energy Communities — CERS” at the University of Pisa.

In 2025, Plenitude also supported its customers in accessing the incentives provided
under the CACER Decree’®, managing the submission of the applications relating to the
establishment and incentivisation of configurations to the GSE. In addition, the Compa-
ny expanded its portfolio of solutions, involving a growing number of customers through
an integrated service that includes the design and construction of photovoltaic plants
for National Energy Communities’®. By the end of 2025, Plenitude had CACER-related
contracts amounting to 2.20 MW from photovoltaic plants, owned or operated across
the Italian territory (approximately three times the 0.76 MW recorded at the end of 2024).

FOCUS ON

ADOPT A PANEL

In 2025 Plenitude introduced the Adopt-a-Panel service in Italy, which allows residential
customers to virtually consume the solar energy produced at the same time by panels
located in Plenitude-owned photovoltaic plants (Porto Torres and Assemini), without
the need to install a system at home. The service allows customers to obtain a 100%
discount on electricity charges for energy produced by the panel and consumed at the
same time. It requires no installation and also allows you to monitor production and
receive energy efficiency advice via the Plenitude app or personal web area.

With this option, Plenitude strengthens the integration of production and sales of elec-
tricity from renewable sources, also involving those who cannot or do not wish to install
their own photovoltaic plant.

75 - Decree of the Italian Ministry of the Environment and Energy Security regulating the incentive system for Self-Consumption Configurations for Renewable
Energy Sharing (CACER), which came into force in January 2024. For more information, see P https://culturaeconsapevolezza.mase.gov.it/news/il-contesto-nor-
mativo-delle-cer.

76 - 2025 performance relating to the following target declared in the Sustainability and Impact Report 2024: “Monitor the trend of demand for the construction
of Self-Consumption Configurations for Renewable Energy Sharing (CACER) in order to evaluate possible actions/changes to the Plenitude proposal”. Regarding
instead the 2025 performance related to the following target stated in the Sustainability and Impact Report 2024: “Cost/benefit assessment in the light of the new
GSE payments to the CSC” a comparative analysis was carried out between the operating costs for the realisation of the CSC and the incentives obtained by the GSE
for shared energy. These results were presented in a report for the evaluation of the initiative's commercial replicability.

CLIMATE AND BUSINESS
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Other integrated solutions offered by Plenitude

Plenitude supports its customers in improving energy efficiency by offering integrated
smart home solutions, high-efficiency appliances and air-conditioning technologies.

The solutions include Eugenio, the ecosystem of smart energy designed to promote
optimised use of domestic energy. Thanks to a scalable infrastructure that can be inte-
grated with devices such as inverters, storage systems, sensors and actuators, Eugenio
collects and sends data to the cloud via an Internet connection, making it available on
mobile apps, thus enabling users to monitor consumption and improve energy man-
agement. In addition, Plenitude offers its customers a range of energy-efficient appli-
ances as well as heating and air-conditioning solutions, such as boilers, water heaters,
air-conditioners and heat pump heating systems, for residential or similar use. These
products, supplied by partner companies, have a high energy class and are also offered
with advanced thermoregulation systems to reduce consumption.

To accompany the transition to electric mobility, Plenitude offers its residential and busi-
ness customers (condominiums and companies) the installation of charging columns
and wallboxes, with subsequent management and monitoring. This service can be sold
with other services, such as the supply of power from renewable sources or installing a
photovoltaic system.

Finally, in October 2025 Plenitude expanded its integrated home services offering with
the launch in Italy of Plenitude Fibra, the new fibre-optic connectivity solution offering
an ultra-fast connection, designed to meet the needs of today's increasingly connected
and digital homes where the simultaneous use of multiple devices requires a high-per-
formance and secure retail network. With this launch, Plenitude positions itself as a sin-
gle point of reference for the integrated management of the home, combining energy
and technology: a further step on the path towards an innovation model that integrates
energy and digital transition to make homes increasingly efficient and connected.

ANNEXES
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215
Electric mobility solutions

MATERIAL TOPIC

COMMON 2025 2025 STATUS OF FUTURE

BENEFIT PURPOSE TARGET PERFORMANCE ACHIEVEMENT TARGETS

CLIMATE >24,000 installed
CHANGE proprietary electric
vehicle charging

~23,000 proprietary
electric vehicle charging

SOLUTIONS AND . points installed by the
TECHNOLOGIES gg'g:)%bg 220022555 end of 2025, avoiding  |N PROGRESS™
FOR b y z about 36,000 tonnes of

RESPONSIBLE 40,000 by 2030, CO.eq.”

ENERGY USAGE ~ ~160,000 by 2050 2

24,000 charging points
@ for proprietary electric

vehicles installed by
2026, 30,000 by 2030,
>150,000 by 2050
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In 2025, Plenitude consolidated its role as a strategic partner for an increasingly sus-
tainable and future-oriented mobility, developing charging infrastructure powered
almost exclusively by power certified through guarantees of origin, fed into the grid
and produced from renewable sources, distributed throughout Italy and Europe.

During 2025, Plenitude continued the development of its public and private charging
infrastructure, installing around 1,500 Plenitude On The Road charging points in
Italy and Europe. As at 31 December 2025, the proprietary network reached approx-
imately 23,000 charging points, registering an overall growth of 7% compared to
2024, driven by an increase of more than 50% on the foreign network.

This result confirms Plenitude as one of Europe's leading players in the electric mo-
bility sector, reinforcing its ability to offer more environmentally sustainable solu-
tions tailored to both public and private market demand. Plenitude also works with
Enilive on the synergetic development of a network of charging infrastructures at
Enilive service stations throughout Europe.

77 - The energy sold at the charging points was converted into km travelled, estimating an average consumption of the Italian electric vehicle fleet of 5.13
km per kWh. Similarly, considering the average emissions (ISPRA, 2023, available at the date of this publication) of the Italian ICE fleet (internal combustion
vehicles), it is possible to estimate a saving of 0.1697 kg of CO, per km travelled in electric mode.

78 - The reduction in the number of charging points installed compared with the target set for 2025 is consistent with the slowdown in the market penetration
rate of electric vehicles and the resulting focus on high-power charging points and on bringing existing assets into operation.

CLIMATE AND BUSINESS
SUSTAINABILITY

PROPRIETARY CHARGING POINTS INSTALLED AS AT 31.12.25

The increase in the number of recharges and energy delivered (+30% compared to 2024)
avoided emissions of approximately 36,000 tonnes of CO,eq..

Looking to the future, Plenitude aims to build one of the most extensive and widespread
public charging infrastructure in Europe, with 24,000 charging points by 2026, 30,000
by 2030, and more than 150,000 by 2050.

In parallel, the Company is investing in advanced technologies to ensure the efficiency
and proper maintenance of its networks, from predictive analytics to the intelligent man-
agement of energy flows. In 2025, Plenitude developed innovative solutions to optimise
the use of infrastructure, addressing the trade-off between power availability and charg-
ing speed. These include the pooling of installed assets in urban areas, which maximis-
es operational capacity and reduces system costs’.

PEOPLE COMMUNITIES ANNEXES

100%

coverage of
Italian provinces

100%

coverage of
Italian regions

1,491

rest of Europe

79 - For more information on innovation projects in the field of electric mobility, see the R“3.2.1 Innovation and Research and Development” section.
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2.2

Direct and indirect greenhouse gas emissions

13 oo

4

MATERIAL 2025 2025 STATUS OF FUTURE

TOPIC TARGET PERFORMANCE ACHIEVEMENT TARGETS

100% power

supply covered 98% of power covered
by guarantees of by guarantees of
origin or equivalent origin or equivalent
instruments for instruments consumed  IN PROGRESS
consumption within Plenitude

within Plenitude’s companies®

companies by 2025

100% power supply

covered by guarantees
@ of origin or equivalent

instruments for
consumption within
Plenitude’s companies
in 2026

Direct GHG emissions
Scope 1: 2,856 1 CO,eq.
(-35% vs 2024)

CLIMATE Soopg 2 GHG emissions
CHANGE Location Based:

6,947 1 CO,eq.

(+2% vs 2024)

Scope 2 GHG emissions
Net Zero Scope
1923 emissigns Market Based: @ Net Zero Scope 1, 2, 3
L 591t CO.eq. IN PROGRESS by 2040
targeted by 2040 2
dEeely (:96% vs 2024)

Scope 3 GHG emissions:
11.75 Mt CO,eq.

Scope 1, 2 (Location
Based), post-offset
Scope 3 GHG emissions:
8.6 Mt CO,eq.

(-6.2% vs 2024)

With regard to Plenitude's activities, direct Scope 1T GHG emissions®? are mainly due to
fugitive emissions from pipelines operated by Adriaplin, Plenitude's subsidiary in Slove-
nia, and secondly to combustion in owned or leased vehicles.

80 - All companies have already completed the migration to power supply contracts covered by guarantees of origins or have planned to cover their power
supply with instruments equivalent to guarantees of origins, with the exception of Eni Plenitude Renewables France, which will complete migration within
the early months of 2026.

81 - Supplies relating to any companies acquired through M&A transactions from 2025 onwards are excluded; for these entities, the target will be applied only
after completing the mapping of existing energy contracts and defining a plan for the transition to renewable supplies.

82 - Emissions directly generated from the Company's own or controlled sources. They include emissions of the following gases: CO,, CH,, N,0 and HFC.
The Global Warming Potential used for conversion to CO, equivalent is 29.8 for CH,and 273 for N,O (IPCC, AR6). For the group of HFCs, the calculation takes
into account the GWP of HFC-134a (1, 1, 1, 2 - Tetrafluoroethane) as it is considered more representative, equal to 1530 as per IPCC, 6AR. The emissions
calculation is derived from estimated activity data (e.g. fuel consumed, power, distance travelled) and emission factors, consistent with Regulation EU-ETS
2018/2066: table of the standard national parameters for the year in progress and with the APl Compendium.

Scope 2 indirect GHG emissions® arise from the consumption of power purchased
from third parties in plants and offices.

With regard to Scope 3 indirect GHG emissions®, in continuity with previous years, the
categories considered significant according to the Company's business model (catego-
ry 3 and 11 of the GHG Protocol) are reported.

SCOPE 1

Emissions from
direct consumption

2,856 t CO,eq.

(4,363 CO,eq. in 2024%)

6,947 t CO,eq.
(6,781t CO,eq. in 2024)
LOCATION BASED

59t CO,eq.
(1,315t CO,eq. in 2024)
MARKET BASED

SCOPE 2

Emissions from
power consumption

POWER (MARKETED)
1.15 Mt CO,eq.
(Category 3 of the GHG Protocol)

11.75 Mt CO_eq.
(12.25 Mt CO,eq. in 2024)

SCOPE

CO,eq. emissions
from customer gas
consumption and
power production

USE OF SOLD PRODUCTS
3.2 Mt CO_eq. 10.61 Mt CO_eq.

offset®® (Category 11 of the GHG Protocol)

83 - Scope 2 emissions are reported according to the following approaches: a) Location Based - an approach based on the average energy mix of the Coun-
try from which third party electricity is purchased (IEA Emission Factors database); b) Market Based - an approach based on specific electricity supply data
taking into account the share of electricity from renewable sources, the Country's residual mix and stand-alone or contractual instruments in conjunction
with supply contracts; emissions associated with supplies from non-renewable sources or not covered by guarantees of origin are calculated by applying,
where available, emission coefficients relating to the specific supply, the residual mix or, in the absence of such information, the energy mix of the reference
Country (emission factors from the AIB 2025 publication).

84 - Indirect GHG Emissions related to the Plenitude value chain. According to the WBCSD/WRI GHG Protocol of the Corporate Value Chain (Scope 3) ac-
counting and reporting standard, and the IPIECA standard, Scope 3 indirect emissions are divided into 15 categories. Considering Plenitude's activities, the
emissions related to categories that were significant based on the Company's business model are reported. For Plenitude, emissions tied to the consump-
tion of gas sold to customers (category 11) and those related to power production in the retail segment (category 3) are considered.To calculate these emis-
sions, the residual mix factors taken from European Residual Mixes, Association of Issuing Bodies (AIB), the official national factors for gas consumption are
used for purchased power. The Global Warming Potential used for conversion to CO, equivalent is 29.8 for CH,and 273 for N,O (IPCC, AR6).

85 - The data for direct GHG emissions (Scope 1) KPI for the year 2024 was revised following a more comprehensive reporting on petrol and diesel con-
sumption. Effect of the revision (GRI 2-4, a-ii): the updated value is 4,363 tonnes of CO,eq., compared to the previously reported value of 4,149 tonnes,
a change of 5%.

86 - For more information, see note 43.




MESSAGE TO OUR
76 SUSTAINABILITY AND IMPACT REPORT 2025 STAKEHOLDERS SUSTAINABILITY FOR

SCOPE 1

1009 .
l v
ooo

In 2025, Scope 1 emissions amounted to 2,856 tonnes of CO,eq. (-35% compared to
2024). This figure includes 1,394 t CO,eq. from combustion and 1,428 t CO,eq. from
diffuse and fugitive emissions (referring to methane CH,) relating to Adriaplin's gas
pipelines and 34 t CO,eq from HFC emissions. Fugitive emissions from Adriaplin's gas
pipelines are in sharp decline (-50%), due to the adoption of a new and more accurate
quantification methodology for 2025 than the previous one, in line with current regu-
lations (EU Regulation 2024/1787). Emissions from combustion are also decreasing
compared to 2024. A step towards reducing Scope 1 emissions was taken in 2025
by Plenitude Iberia and Adriaplin, which replaced 29 and 3, respectively, fuel-powered
vehicles with fully electric vehicles.

SCOPE 2

The power consumption related to Scope 2 emissions primarily concerns the power
purchased from the grid for offices, shops, and utilities and auxiliary services for the
photovoltaic and wind power plants of the Renewables business area and lastly, the use
of the electric vehicles of the Company fleet. In 2025, the total consumption of fuel en-
ergy and power purchased amounted to approximately 215,987 GJ% (+12% compared
t0 2024).

There was a 17% drop in natural gas consumption and a 10% drop in diesel consump-
tion in 2025 with respect to 2024; instead, there was an increase in petrol consump-
tion. This change in consumption is substantially due to the gradual replacement
of natural gas- and diesel-powered company vehicles with petrol- or hybrid-powered
vehicles. Power consumption is increasing compared to 2024 due to the commis-
sioning of new plants.

According to the location based method, Scope 2 GHG emissions in 2025 amounted
0 6,947 1 CO,eq., an increase compared to last year due to the commissioning of new
plants; however, the increase was not proportional to the increase in total power con-
sumption as the 2025 Scope 2 emissions were calculated with new emission coeffi-
cients as per the latest IEA 2025 update for the location based method. According to
the Market Based method, which excludes energy purchases from renewable sources
from the counting of indirect emissions, Scope 2 emissions in 2025 amounted to 59 t
CO,eq., a sharp decrease compared to 2024, consistent with the growth of power cov-
ered by guarantees of origin or equivalent instruments consumed out of the total power
purchased (from 84% in 2024 to 98% in 2025). Scope 2 emissions according to the 2025
Market Based method were calculated with new emission coefficients as per the latest
AIB 2025 update.

PLENITUDE

87 - The consumption figure in GJ was calculated according to Eni's methodology and taken from the Parent Company's database, refining the data taken
into consideration and the calculation method itself. For more information on energy consumption and emissions, see the R “Performance Tables”.

On the adjacent page: Colobraro plant - Italy

+ 10.61 million t CO,eq. from gas consumption by users (Category 11 “use of sold prod-
ucts”), down 4% compared to 2024 due to a decrease in gas sales.

+ 1.15 million t CO,eq. related to the production of power purchased from third parties
for resale not covered by guarantees of origin (Category 3 "marketed power”), down
8% compared to 2024.

With regard to gas consumed by customers, 3.2 million t CO,eq. (+2% compared to
2024) were offset through the purchase of carbon credits, mainly obtained from Natural
Climate Solutions.

Of these, 1.93 million t CO,eq. corresponding to gas sales with offsetting for the period
from January to September 2025 were cancelled in February 2026; 1.13 million t CO,eq.
will be cancelled by October 2026; in addition, in October 2025, 0.14 million t CO,eq.
were cancelled due to the availability of volumes invoiced in the fourth quarter of 2024.

This resulted in net Scope 3 emissions of 8.55 million t CO,eq.
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In 2025, Scope 3 emissions were 11.75 million t CO,eq., of which: SCOPE 3






